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Obama to U.S. Companies:

“Don’t Let the Door Hit You on the Way Out”
Obama Supports Keeping ULS. Business Rate Second-Highest in World

WASHINGTON, DC— Sen. Barack Obama says he’s concerned about America’s
competitiveness across the globe. Someone ought to clue him in that U.S. businesses
pay the second highest corporate income tax rate in the developed world:

Japan 39.54%
United States 39.25%
France 34.43%
Canada 33.5%
Germany 30.18%
Australia 30%
United Kingdom 28%
Mexico 28%
Ireland 12.5%
Major Euro Nations Average 25.46%

Source: OECD Tax Database

The above chart doesn’t even capture the low-tax nations of the former Warsaw Pact:
Poland, the Slovak Republic, Estonia, and others all have corporate income tax rates
under 20 percent. Countries such as Germany, France and the United Kingdom have
been cutting their corporate income tax rates in the past decade because they know
that businesses can set up shop these days in Prague just as easily as Paris.

The U.S. used to have one of the lowest corporate rates in the world—now we very
nearly have the highest. Companies can and will migrate to lower tax rate nations
unless we take action now to make the U.S. a magnet for jobs and investment.

“John McCain understands that the U.S. needs to remain competitive. He wants
to cut the corporate rate to about 25 percent, putting us close to the European
average,” said ATR President Grover Norquist. “For his part, Obama has ruled out
lowering the corporate tax rate, and has actually called for corporate tax hikes.”
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Americans for Tax Reform is a non-partisan coalition of taxpayers and taxpayer groups who
oppose all tax increases. For more information or to arrange an interview please contact John
Kartch at (202) 785-0266 or by email at jkartch@atr.org,



