ATR> NEWS

AMERICANS FOR TAX REFORM
1920 L Street, NW - Suite 200 - Washington, DC 20036
202.785.0266 - Fax 202.785.0261 W W W . A T R . O R G
FOR IMMEDIATE RELEASE CONTACT: Chris Butler
AUGUST 25, 2004 Jesse R. Benton

202-785-0266

Durable Goods Orders Show Strong Increase
Numbers exceed expectations as businesses demonstrate solid confidence in American economy

WASHINGTON, D.C. —U.S. orders for durable goods rose 1.7 percent in July as bookings surged
for commercial aircraft and demand increased for business equipment, the Commerce Department

announced today. Orders exceed economists predictions and were also revised tol.1 percent in
June.

“The money that President Bush’s tax cuts have given back to businesses has given them the
confidencethey needto grow,” said ATR President Grover Norquist. “ Thanksto the tax cuts,
U.S. companies have over come the economic shocks of recession, terrorism and war and been
to move forward.”

Durable goods are items designed to last three years or more, like airplanes, construction
equipment, or computers Economists think these figuresare a great indicator of future business
activity. Healthy durable goods orders indicate that firms are investing in ways to expand
production and help foster long term economic expansion.

“President Bush’stax cuts are fueling the investment that will drive our economy into long
term prosperity,” continued Norquist. “ The tax cuts should be made permanent to ensure that
thiscrucial investment continues.”

Americans for Tax Reform (ATR) is a non-partisan coalition of taxpayers and taxpayer groups who oppose all federal, state and local tax increases.
For more information or to arrange an interview, please contact Chris Butler at (202) 785-0266 or at cbutler@atr.org.
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