AMERICANS FOR TAX REFORM
MEMORANDUM

To: All members of House of Representatives
From:  Grover G. Norquist, Americans for Tax Reform
Date: 06/17/04

Re: Invest in USA Act

As the House considers HR 4520, the Invest in USA provision will generate significant investment
and job growth. The chart below revises the previous document sent yesterday and reflects job
creation by state in 2005 and average GDP and investment growth for 2004-2006. A total of 666,000
jobs will be created by this provision in 2005. Source is PricewaterhouseCoopers LLP.

Revised Job Numbers to Reflect 2005

State Average Additional 2005 Job Increase
Increase in Investment in
Gross Domestic Plant and
Product (2004 — |  Equipment
2006) (2004 — 2006)

Alabama 831.5 1,923.90 9,645
Alaska 181.8 60.8 1,512
Avrizona 1,140.70 1,514.10 11,578
Arkansas 472.8 1,112.70 5,867
California 9,352.60 19,451.50 74,002
Colorado 1,182.50 2,547.90 11,163
Connecticut 1,135.50 1,972.20 8,526
Delaware 265.3 827.8 2,111
Washington, DC 416.2 63.5 3,390
Florida 3,314 3,748.90 36,830
Georgia 2,032.80 4,281.90 19,963
Hawaii 288.3 83.8 2,840
Idaho 2734 661.6 2,899
Ilinois 3,279.20 7,938.10 30,132
Indiana 1,322.60 4,307.90 14,779
lowa 645.5 1,954.20 7,397
Kansas 598.8 1,799 6,838
Kentucky 817 3,542.80 9,130
Louisiana 930 1,051.90 9,712
Maine 2525 245.3 3,098
Maryland 1,300.90 1,788.90 12,640
Massachusetts 1,972.30 4,633 16,608
Michigan 2,208 22,487 22,881
Minnesota 1,301.70 4,107.70 13,547
Mississippi 456.7 980.6 5,761
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